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ORANDUM OF UNDERSTANDING

THIS MEMORANDUM OF UNDERSTANDING, is entered into this G277 ™ dayof L )\
, 2004, by and between the State of lllinois, acting throngh the Department of Comm:rc\ej

and Economic Opportunity and hereinafier called the “State” and the United Busipess

Aszociation of Madway.

WITNESSKETH

WHEREAS, the State has Use duty to provide for the heall, sefety, and welfars of its residents,
and

WHEREAS, the Department of Commerce and Economic Opportunity is the lead State agency
for economic development in incis; and

WHEREAS, the Department of Commerce and Economic Opporiunity, under 20 ILCS §05/608-
55, may make and enter into coptracts with private agencies and non-profit corporalions to do ai)

things tha, in its judgment, may be necossary, proper, and ¢xpodient in accomplishing its duties,
and

WHERFBAS. the United Busincss Association of Midway ig an association creaied with the
purpose of encouragiag, supporting, and developing 2 strong and active community in Chicago’s

Midway Airport Area; and
WHEREAS, the partics shall enter into & grant or award agreement, to be effective for fiscal year

2005 and subject to compliance with all applicabie State Jaw and netessaty certifications, on the
basis of the following terms, among others:

The Sime will apyee:
). To provide $250,000 in State funding to the United Business Association of Midway,
ited ine clation of Midw 11l agpee:

2. Tomee all duties and obligations imposed by state Jaw respecting nonfederal-sid
projects; :

3. To promptly pay all contractors engaged on projects undertaken pursuant to this
Memorandum of Understanding:

4. To assume respousibilicy for the initistives of the United Business Assaciation of
Midway, and

The purties will mutually agree:

5. That, with respect 10 the State funding. project initiation will be the responsibility of the
United Business Association of Midway and is o be coordinated with the State.
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IN WITNESS WHEREQF, Ststo and Uniled Business Associatiop of Midway have caused this
Memorandum of Understanding o be excouted by their authorized representatives on theg_‘?

Day of E'Iglfl , 2004,

FOR THE UNITED BUSINESS
ASSOCIATION OF MIDWAY:

e ) Ll

United Business A'seociation of Mid

FOR THE STATE.

Director
Departent of C Commerce and
Economic Opportunity



